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CLO underlying portfolios offer exposure
to most sectors of the economy, including:

Telecom Industrials
Consumer Services

Technology
Utilities

CLOs represent a large market, playing an important part
in financing senior secured loans:

$1,613bn

of senior secured loans
issued between 2011 and 2015

whose

$405bn

financed by CLOs

(Source: LCD, figures as at November 2015)

Potential Investors
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Aligment of interest Extensive credit analysis
(retention rules) (cash flows, documentation review)

Floating rate payment Limited liquidity* compare to

mainstream fixed income products

Diversification benefits Regulatory capital treatment
Tailored exposure with Prepayment risk
a specific risk profile

*Liquidity depends on seniority in the capital structure

For more details go to
www.axa-im.com
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