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B Public equity markets provide liquidity and effective price discovery even
in the midst of the most severe crises, and remain a key source of financing
for companies and their projects.

B Equity markets can offer protection against inflation. They provide
long duration and a strong connection to company earnings and economic
growth, both of which are key to financing the long-term liabilities of investors
notably as these pertain to longevity.

B As they are not fully efficient, equity markets offer strong investment
opportunities. They are inefficient enough to allow for mis-pricing
and efficient enough to correct them consistently with a lag that can
be exploited.

B Whilst asset allocation, country and/or industry insights, as well as purely
statistical or agnostic approaches can provide valuable information, stock-
picking through in-depth individual company analyses should be relied
upon as the most fertile ground to extract consistent and risk-adjusted alpha.

B Investment processes must be based on a disciplined approach,
founded on integrity and strict risk management, and implemented by teams
of experts, each focused on their specific equity investment strategy.

This document is for informational purposes only and is neither an offer, recommendation, endorsement

or solicitation by AXA Rosenberg or AXA Investment Managers for any services, products, securities or investment
advice. AXA Rosenberg and AXA Investment Managers do not represent that any of their services, products,

securities or investment advice are appropriate for any particular investor. AXA Rosenberg and AXA Investment Managers
do not make any representation or warranty as to the accuracy or completeness of this document and disclaim any

and all liability relating to decisions based on or for reliance on this document. Investors should be aware that investments
may increase or decrease in value, including loss of principal, and that past performance is no guarantee of future returns.
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